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Disclaimer

This presentation is issued on a confidential basis by Arcnont Asset Management Limited (the "Sponsor"), a firm authorised and regulated by the Financial Conduct
Authority. By accepting delivery of this presentation, you agree that you will keep confidential all information contained within it, and will not disclose any such
information to any person without the prior consent of the Sponsor (provided that you may disclose this presentation on a confidential basis to your legal, tax or
investment advisers (if any) for the purposes of obtaining advice).

This presentation does not itself constitute an offer of interests in, nor is it a solicitation of an offer to purchase, any security or investment product in any jurisdiction. A
private offering of interests in any security or investment product of the Sponsor will only be made pursuant to a confidential private placement memorandum, which
will be furnished to qualified investors on a confidential basis at their request, and which will supersede the information contained in this presentation in its entirety.
This presentation is intended only for “professional clients” and “eligible counterparties” (as defined by the FCA) or in the U.S. by “accredited investors” (as defined in the
Securities Act of 1933) and “qualified purchasers” (as defined in the Investment Company Act of 1940) as applicable and should not be relied upon by any other category
of customer. This presentation has not been submitted to or approved by the securities regulatory authority of any state or jurisdiction.

Unless expressly indicated otherwise, the information contained in this presentation is current as at the date set forth on the cover page, and it will not be updated or
otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after that date. No undertaking,
representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Sponsor or any of its respective directors, officers, partners,
members, agents or advisers or any other person as to the accuracy or completeness of the information or opinions contained in this presentation, including any
information or opinions that have been obtained from published sources prepared by third parties, and no responsibility or liability is accepted by any of them for any
such information or opinions.

Any statements regarding market events or projections are subjective views only of the author. Such statements should not be relied upon as they may be subject to
change without notice due to a variety of factors, including changing portfolio characteristics and fluctuating market conditions that may not be known at the time
such statements are made. As a result, there can be no assurance that any forward looking statements are now accurate or will prove to be such.

This presentation is provided for information purposes only and the contents herein do not constitute legal, tax or investment advice. You are not entitled to rely on this

presentation and no responsibility is accepted by the Sponsor or any of its directors, officers, partners, members, agents or advisers or any other person for any action
taken on the basis of the content of this presentation.

Copyright 2024 © Arcmont, registered office 3rd Floor, 5 Hanover Square, London W1S THE, is a limited company registered in England and Wales with registered
number 12029504 and is authorized and regulated by the UK Financial Conduct Authority with firm reference number 845535. All rights reserved.
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Arcmont Private Debt Platform

A market leading European Private Debt business offering investors consistently strong returns

A MARKET-LEADING GROWING DIVERSIFIED INVESTING
EUROPEAN BUSINESS INVESTOR BASE! ACTIVITIES'

2011 €31bn €30bn

Arcmont founded Fundraising to Date? Committed to Investments

A pioneer in EU Private Debt

116 416 400+

Person team Investors Globally Transactions3?

7 36 48

Offices in London, Paris, Munich, Different countries Members of European Investment
Stockholm, Madrid, Milan, New York, Team
and a presence in Amsterdam*

Notes: Past performance is not indicative of future returns..1 Arcmont data as at November 2024. 2 Includes SMAs, co-investment commitments and available leverage. 3 This information should not be relied upon and is not an indication or
guarantee of future deal flow. There can be no assurance that a similar number of opportunities will be available to Arcmont and the Funds in the future. 4 Arcmont staff in Amsterdam are employed by Nuveen Asset Management Europe
S.a.rl.and work from a Nuveen office.
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INnvestor Portfolios Benefit from Private Debt Allocations

Portfolio with Private Debt Risks & Returns (2009-2023) Traditional 60/40 Portfolio

Annualised Return

8.6% 7.2%

Annualised Volatility

10.7% 11.8%

Current Yield

4.5% 285 f

mEquity mFixedIncome  ®Private Credit

mEquity B Fixed Income

Notes: Blackstone, Essential of Private Markets: Private Credit (Q4'23). The 60/40 portfolio is 60% allocated to the MSCI ACWI and 40% is allocated to the Bloomberg Global Aggregate Bond index. Private Credit is represented by the Cliffwater
Direct Lending Index. Annualised returns and volatility are calculated based on the quarterly returns over the period from January 2009 to December 2023. The annualized returns shown do not necessarily consider fees and expenses, which are
typically borne by the investor and may materially reduce returns.
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Special Situations — an Attractive Risk-Return Proposition

Private Equity
Strategies

A

Junior Debt
Distressed

Senior Direct Lending

Return

High-Yield

Excluding Base Rates

Investment Grade

Private Equity

Public Credit Strategies Private Debt Strategies

v

Risk

Cambridge Associates “The Investment Portfolio's Swiss Army Knife: Adding Private Credit to Portfolios for US Investors”. IRR ranges do not include base rates.
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Decline of Traditional Lenders a Key Driver of Growth in Special Situations

As evidenced in Benelux

Market share in the Benelux market (Senior and unitranche)!
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1.Source: Information retrieved from the HL Midcap Monitor H1 2024
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Arcmont’'s Opportunity Set in Focus

Taking advantage of opportunities across cycles

Transaction type Summary

Liquidity and refinancing

) Sponsor-friendly refinancing and liquidity C
solutions C

solutions

A

Complex private lending Complex private lending to healthy CCCe GROUP

Companles Cabin & Cargo Equipment Sclutions

Secondary debt purchases & Dislocated debt from syndicated market
hung deals ‘ and bank balance sheets a o

Notes: This is for illustrative purposes only to provide an overview of Arcmont's intended investment strategy and focus. There is no guarantee that any plans or strategies discussed herein will be pursued or achieved. No assurances can be
made that any projected returns will correlate in any way to past results, and no representation is being made that results similar to those shown, illustrated, or projected can be achieved. Third-party logos and firm names provided for
illustrative purposes only. Inclusion of such logos and names does not imply endorsement by any such firms or businesses. There can be no assurance that Arcmont will continue to work with these partners in the future.




Firmly Established and Cycle Tested Underwriting Process

Alongside rigorous and comprehensive monitoring, portfolio management and regular reporting
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Executive High intensity Risk High transparency
Committees monitoring diversification levels
Stage1 Stage 2 Stage 3 Stage 4 Stage 5 Stage 6 Stage 7

Preliminary
screening

Due

Diligence and

interim

Final investment
decision

Execution

Monitoring

Portfolio
management

Reporting

ESG Exclusions
Policy

Red Flag analysis
Review by Deal

Approval
Committee (“DAC")

Review information
frorn company and
advisors

Management
meetings and
external advisors

ESGC materiality
assessment and
score

Financial, legal, ESG
and market analysis

Credit analysis,
pricing and stress
tests

Full Investment
Committee decision

Transaction
documentation

Tax structuring
and compliance with
fund restrictions

DAC approval
requirement

Review meetings

Quarterly Information
Packs including ESG
updates

Informal contact
with Sponsor

Manage
concentration risks
/ portfolio balance

Evaluation of
repayment/ exit
strategies

ESG
Engagement

Quarterly
valuations,
reviewed at
least annually

Comprehensive
investor reports

Regular ESG
reporting

Notes: This page outlines the expected investment process, monitoring and reporting that will be undertaken ; however, the investment process, monitoring and reporting are subject to change and there can be no guarantee that the
actual investment process, monitoring and reporting undertaken will not change.



Under the Lens — The Power of Rigorous Due Diligence

Source: Marlborough Partners 2024

M Marlborough
P Partners

VENDOR'S ; ! B l % BUYER'S
DILIGENCE | |7 ' DILIGENCE
TEAM TEAM
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